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IEiu;mr Stocks and Minor Issues
' Break in Market Generally
Quiet and Firm.
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'LITTLE LIFE IN TR.A‘DI.\YG

T i
W iecarnreis sy .
Ratiroad . oocoopioe 8,20 Net Losses and Net Gaing Are
Forelgn Gov'd...........0 !
Pendn referred to alove have 1 Abﬁut EVP“I}' Dlﬁll‘ﬂmted
our recommendation, They are
Mated In our August elroular, in Active List.
which nj‘l‘l be sent on request
| fof AD-324,
1 ! The first !ndh‘air.!nn Ih‘r\t ﬂ'lru\tl r};‘rimaﬂ‘
{ H hear movement In stocks which, w
] The atIOI'lﬂthy pilght Interruption, has been under WAy
1 mpany since last Novomber, Is approaching 1ts
ki ond appenred yesterday when the volume
i Maln Office: Natlonal Oty Bauk Bldg. of trading approximated 500,000 shares,
! L dawn Offica: Fifth Ave. & 43vd 8L | o small dny aven for midsunmier. Trad«
It ! > i ini lacked anlmation, hut the market as
t Offices in aver 50 Cities, t.whole was quiet and firm, excopt for a
I Lreal I sugne stooks and one or two mi-
[ t ¥ nor departments, It I8 trus that there ia
1 only o small short lnterest to net nE A
¥ ’ teusilat In ense some unexphacted de-
| valopment favorable to the hears ocours,
! tnd ft e nlso true that banking int(-rlﬂl:;
¢ are in no poxition to finance any BUKLAIN
! Convertlble bull movement in securitios, evan if the
ptage of the eleotion mampiign warrantad
* Mtge' Bond Uwch & course Nevertheless n |'Ft’l"" nf
" . P LAl and ||1ut|lm|u1.~ rn-.lrhr-ils m;ul;tmlr-:
C | weleomed by all concerned A .
| Yleldlng fwould be an opportunity for rallroad
ﬁ, 1 [ o7 Catocks 1o register the Improvement of
l' 7.75 ( thelr stattiy ae w rosult of the recent rats
' deelston and the brond :m!rudn'lalhe-n h'::'
i ’ the Intarstate Commeoree Commission,
1K Obligation  of  Thatcher i (o0 early to state definitely. that stocks
o ' nt the lows just estabilshed weres drag-
: Manufaclunng Company, ¥ing on bottom, but it must be nnllﬂll "tll'“
. - In soma pections of Wall Street 1t 18 ba-
i which produces %0% of the lieved thAL the primary boar market has
" ‘ s run Its course, und that bellaf will be
! milk bottles made in the strengthened provided that the F{;{‘l’. of
' trading In evidence yesterday continuens
United States. Bonds carry _;',,",“-'f. or (hres Wesks,
It the notive list the nel galns were
common stock warrants and about equally divided with the net losses
, . and. genernlly spenking, fractions either
are convertible into preferred way ropresented the extent of tha price
changes.  Cuba Amerlean Sugar, Cuba
and common stock at attrac- Cane Sugar and American Sugar lost
‘ two Tolhts or m=o. on the report that
tive figures, notynl sales of sugnr were belhg made
4 eents n pound or so undor the price
Full l'rr‘fnrmuh'on on requesl. mulntained by the refiners, and on the
| downward  trepnd, at lenwt tun\pu:;lrt]r:'_
| In sugar prices. (i the other hand, ths
Bonbright & COmp.,ny [ oll ﬂrOI'kATrnllltrd a point to three points
Incarporated | and the steéels were steady and frm
Chunges In the rails were fractional
25 Nassau Street, New York | The foretgn developments were dis-
. | minsed as a market faitor and there
wis no change in the fundamental
leredit  eituation. The TUnited States
19!»@1 Porporation reparted an Incrense
1ol 139,651 tong In unfilled tonnnge, mak-
[ fhg 1t stand on Auguet 1 at 11118468
Elfmpljmm all Federal tang, but that showing reflected the
fﬂfﬂm Ta.xf.l dificultles experionced In July In mak-
ling deliveriee as 0 rosult of the trans-
Charloue N C portation situntion rather than becnuss
b e . of a large amount of Incoming busl-
L} s nesn,
Funding 5%4s The newn that $1.600,000 in gald would
Principal and semi-annual interest artive on the Ameriean liner New York
papsbie at Nattmal Dank of Just about offset the announcement that
Commerce, New Yaork, the Federal Heserve Bank would with-
. mt’léTURING draw  to-morrow  about  $5.000,000 in
ob, 1, 1902 09,05 nitad States daposits.  Call money re-
16,000 Feb, 1, 1094 90,08 per cent, owing to small demand and
20,000 Feb. 1, 1836, . 00.84 falr supply. Blds of 9 por cent. falled
wooopeh i tos 0847 B 10 produce any offern of time money.
34,000 Fob, 1, 1930 0833 bt :!l‘\'r-hli hundred thowsand dolinrs
was loangd for ninety days at 54 per
POPULATION etnt. The credit sltuation mm!nu"-?‘ Jupt
(1910) 34,014 ns tight as avar, any amounts releasad
{1920) 46,318 By transportation Improvement being
) turnead over to the Interfor for the cron
Bonds certified by Uniled States harvesting  movement.  Domestically
Morigoge & Trust Co., New York. the movament toward lower prices con-
it : tinues In certaln lHnes and new ones
- Uu:#ﬂ‘g'ﬂ\'?rﬁ }Srh:““ B crop up dilly. Tha domestic readiust-
. - mant now boginning to appear to {ta full
Pl‘im to Ylold 60( B..i. extont, the opinion f- t-xp']:l‘s_ln‘! In hank-
. Ing circles that the stoek market, through
LﬂlﬁfCﬂCCC’lﬂﬂlbtflﬂlll&Cﬂ. l;:l r""f-‘nt ltt:rzlr!atlon. has d!-‘a,--nmllf--l
the unfavorable developmenta and (hat
In“'Fo'“" whenaver an Irnt\rn\-'fm:lnl in arsdit con-
One Fifteen Broadway tllltinn; Is manifested n major conmtruye-
tive devolopment, added to the stron
New York Cjt’ position of rallroads and steel cnmp;l:
nies, might get ufder way. TIn that
connretion the Intention of Franoe to
send §50,000,000 In gold to this centre
shuld not bo averlankod.
— -————— The foralgn exchange market was
= qulst, with sterling a firm feature and
At one time rising to 3363 for de-
mand, up u cent.  Francs rose from a
H Y low on Monday of 7.12 centa to A high
ave ou yesterday of 7.22 conts on the news that
Hrisquate afrangements are being made
Thought to meet the Anglo-French loan without
] l' more than moderate recourss to the byy-
' In'!olrhdnlllu;, in I—;_-;trl-. Both the eotton
and the graln mariets were st "
i of the many advantages Iatter's strength being due ,:::e";y“:';
| which the chain store skort cavering, the report on the wheat
crop by the Government balng below ex-

systems  possess?

Among

them are the following:

1
i
iA ! 1-~They do business on
I | a cash basia.
I‘ﬁu‘ 2 -They have no bad
i i debts,
| i 3—They avoid the ex-
by pense involved in
I\ maintaining expen-
] sive credit and col-
I } I‘ lection departments.
i M Send to-day for our
! ,Y" series of letters S-32,
: which contain many im-

A National

portant chain store facts

f George H. Burr & Co.

Investment Securities
New York

Our Offices In 15 Cltles Offor Yoo
Yet A Personal Service

pectations

MONEY AND EXCHANGE.

CALL MONEY,

sassanca DML ireeenneonnans
resasescs B Renawals ........
Ih. ..o 38 ' Yene's low. . ...00.
A ﬂl{.\'f‘: HOUBE STATEMENT.
Haouse exchanges, $832,101.140;
BAT.0A7 078  Bub-Treasury debit
FH6A71: Federal Reserve credit

f
ki

binlancen,

halance, 51,502,031,
CANATIIAN EXCHANGE.

New York funds In Montreal, $127.12 pre.

mium per §1,000; Montreal fund Ni
York, ffm,.? per §1,000, ¥ N 2N
BILVER MARKETS,

Ofcial bar sllver In New York: Domestle,
D\:#cqrp«r l::m;o ug;?al’undr:r forslgn, AS%e,,
o B} ndon, d., off Wd.. Mexi
dollars, T2%e., off %e. 7 S

FOREION EXOCHANGE.
Pasie GREAT BRI‘I‘;IH.
y uerday. Monday.
08005 Damand,  sterling. ... aa.n.; an 20
Cables, steriing. . ..., AA5N

Midiand
Hoyal Dakiog Powder Com. & Pid.

JKRice,Ir.& Co. | 1o i i

Fhones 4000 to 4010 John, 36 Wall B, N. Y.

| 3 K. Rice, Jr. & Co. Buy & Sel

| Amperican Clties Pra.
Contioental Insurance

| Dela,, Lack, 8 Western Coal

| First Nat. Bank Stock

Grprral aqll:? Com. & Pfd.
}l:hl;r Seale Prd.

gh Valley Coal Sales
Secarities

. Tidewater Oil

Magnolia Petroleum

Imperial Oil, Ltd.

Douglas Fenwick & Co.

34 Wall Se., N, Y.

Tel. John 340

.'Wm, Jones Bros.
Lynch

& Co.

Tea Co.

Commen
Stock

120 Broadway, N. Y.
Members New York Stock Exchange

Bankers, 00 daywn.,.,. 300 ANAY
Bankers, 0 daya.... 387 2.5y
THE CONTINENT.
1900 Frande, centa a frane—
Demand T.10
Cahlea . T.20
10,30 Helxlnm.
Demand 7.50
Cahles ™
10,30 Ewitzerinnd,
MNemand ... o0 aen
Cablon oee 1065 1083
19.30 Italy, cents & llra-—
Pemand  ..oeevvieee. B0 5.
Cablea — 5,08
21,80 Germany, ce ark—
Deman e 213 2.18
Cablen . s 214 217
20.80 Bwedlen, ce Krone—
Demand . cese. 2085 208D
CADIM occsassnssanan 20,75 20,70
18,80 Norway, cents & krone—
Demand ...coeseaasy 15,88 1580
CADMS  ceassnassings P INI8 133
28.80 Vreimark, conts & krone—
Demand . wen 15483 15,20
CAYINE ~osiinsssnseaa 1538 10.25
10.30 7 covece, cents & drachma—
sadsunnhinna 1,70 1170
1L.80 11,80
mAfd  ..ecanneaan 15,05  15.m
Cablea ....... wanakas 1m0 15,20
40,20 Holland, cents & florl
Demand Bl 23.12%
Cahles ..... o 33374 1.5
20,30 Austrin, contas
..... o4 w3
Cabled ..ocianirsnnas O .
20.26 Caecho-Slovakia, centsa a krone—
Demand  ..oocoveneas 1.05 1.08
.00
112,00
113.00
! 80,00
bl . ...vccviveann 50 ROLG
82.44 Dombay, cenia & rupee—
Demand  ooovennn e SLE3 TS
Cablél ..coiosisinsass 4730 arso
.84 Yokohams, cents a yan—
I M Sieraaiavsey 01.25 51.%%
Cable8 o .iesenaneinis 01,50 31.50

AMERT
44.42 Rlo de Janeiro, cents a milrels—
Demand o 2115

samsERabanan

Cablna “.'-;'.‘.'.ouo..i. .00 21D
DemaANd covensrenses 816 H
ORDIE covsssvrsnnans .
103.43 , cents &
PRI .7
I C.b’- P emearany .00

Iormmmamm

Syndionte of Bankers Tn Floating
#05,000,000 of Notes.

! Lehman Brothers and Goldman, Bachs

& Co, ure ut the head of a syndicate
' which Is offering & now lssus of $5,000,-
000 of Natlonal Cloak and Bult Com-
pany ten-year 8§ per cont convertible
 Minking fund gold notes, due on Hup-
|tember 1, 1080, at 100 mnd {nterest to
yiold 8 per cent,

The notes will be u glrect ohligation
of the company and will constitute its
|only funded debt. A sinking fund will
i be created to ratire 5 par cent of them
|

In 1521 and 1622 and 10 per ecent an-
nually thereafter. The company’s nat
profits available for Interest on this In-
|Bus from 1818 to 1019, both Inclusive,
| averaged §2,428,134,

U. 8. COAL EXPORTS INCREASE,

Gain In Diteminous Shipments Is
5,000,000 Tons in Year.

WASHINGTION, Aug. 10, — Exports of
bituminous coal from the United States
during the flseal year Just onded ox-
ceaded by more than 5,000,000 tons
hituminous shipments during 1810, ac-
|ecording to forsign trade Nguros issyed
|tu—u'|u:,' by tho Department of Commerce

During the fiscal year 1820, 22,076.520
| tons of bitumingus coal, worth §182.290,-

=

UNFILLED ORDERS
OF U. S. STEEL GAIN

Y ——
Corporation 'Had 11,118,468
Tons on July 31.

The United States Steel Corporation
monthly report of ta unfllled orders at
the olose of Inst month was made public

yeaterday, and shows an aggregate of
ILUA408 tonn, agalnat 10978817 tons at
the closa of June, or a guin of 139,61
tons. The figures for July were the
highest pince June, 1917, when the ag.
grogate tonnuge of that character was
1,850,250, und Is Hetle mors than a mill-
lon tons leas than the high record of
L 150,088, astablishied in April, 917,

Wl Stroet was not surprised by the
Incrense, becnuse It has been known
that the raflroad situation has besn so
bad that the Bteesl Corporation, ke
other manufacturers, has had consid-
osrubleé diMeulty in ahipping Its products,
und In therefore, hold up In Its opara.
tlons. For that reason [ts plants have
not heen able to functlon at thelr nor-
mal rate and unfilled tontnge has
plled up.

Financial Intertsts see In the report
littin refiection of any Important im-
provement In the steel busincss, TL Iy
malntained that new busineas taken

during the month was probably much
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lown: Open hearth (ngots, 2,106,001
tofls ; Bessemer Ingots, 063,588 ; all othar
ateal, 13,207,

EXCHANGE MIDWEST SHARES,

Large Holders Reported in Trade
for 8. 0. of Indlana Stock.

According to roports from Denver,
Inrge holdges of the Mldwest Refining
Company's stock have exchunged 100,
00 shares of their personsl lioldings
for 26,000 shares of Standard Ol of
Indiana stock In the ratho of four ehures
for one. The proposal to make the ex-
change wan made by the Indlans com.
paay to lurge Individiil shareholders in
the Midwest company, but was nol made
to the company direct, and therefore It
it not belleved thut there will be any
offer to ull Midwest stockholders for an
eachange,

The deal will give Midwest the opnoi-
tunity o take advantige of the Stand-
ard's muarkoting facllitles and leave It
freo to go ahead with Ws developmont
waork In the flslil. It also uffords the
Indiana compuny a large and continvoiy
supnly of gasolena and kerosenc, The
100,000 shares taken over ropresent
about 15 per cont. of the Mldwest Ro
Aving Compnany's outstunding  stoek
The donl explaing the reason for tw
Standard Ofl of Indlana's recently In-
croasing its dividend rate to $32 a shure
annually and placing It on the four for

MAXWELL'S AFFAIRS
LEFT TO COMMITTEE

Company Will Need Loan of
$3,000,000 at Onﬂ

Announcement that the affairs of the
Maxweil Motor Company In the way of
reorganization, &, would be worked
out "through the modium of & mannge-
ment committes reprosonting all Inter-
ents’' was made yesterday. The mem-
bership la composed of Walter P, Chrys-
ler, former vies-presidant of (he General
Motors Corporation; J. R. Harbeck,
vice-president of the Amerigan Can
Company ; CGeorge W. Davidson, presle
dent of the Central Unlon Trust Com-
puny B F, Bverett of Detrolt, B R
Pinker of the Chaso Natlonal Bank,
Halph Van Vechten of the Continental
and Commercial Natlonal Bank of Chi-
ago, James ©, Heady xnd Loo Butasell,
represonting the First Old Detrolt Na-
timnl Bank and other Detroit Interesty,
and Hugh Chaliners,

“The fatluve to promptly ratify the
negotiations,” vesterday's anpnouncemsent
wild, “which have been pending for
Wome months belween the Maxwell and
Chalmers Interests, has resultad In the

978, were exported, against 18,152,337 cne parity with Midweat's 38 nannuil | postponement of the company's definite
tons, valued at 76,836,696, n year ngo, | V®/0W the actual eapacily of the cor- | yiviqeng, financial plans and this has beon re-
lnl additlon bLunker coal laden on wes- ";:;“';;:_’; ’;m':'l':""duh‘m t?t”l!:“:lhllflfllw l:“ ——ie sponmible for tho serlous cvondition ros
sola engaged In forelgn trade In 1az0 | 2P 1I0IN producis abd Lhe ouity cently confronting the company., As-
amaunted to 836,453 tans, at $7.931.475. In obluinlng some raw materinlg, due BARNEB Tﬂ' ENTEB. BUSINESS. surances are given that with the join-
Canada took nearly half of the bity. | '@ falroad congestion, has caised — - Ing of strong Ananclal interosts to the
minous coal exports of 1930, recelving bick up af products at the plants, | Wheat Director Wil Head Chain | enterpriss und the ssttlement of negos
10,470,818 tons, Italy, with a total of a’“"‘hd ”Ilc"“ﬁd‘ 'ﬂ‘:ﬂ nn;dur!lun and ra- ol Drath Conctine tintlons betwesn the two corporata In-
9,882,772 tons, stood next as . ected Iteelf In the unfliled orders, ! tervata thepe will he a speedy return to
market for Amerlean coal, :“rl; Ti‘ll::il Tha following table shows the flue. Julius Tarnes, United States Wheat | yocmul aperating conditions.”
with n total of 1,242.058 tann wiis third tuntions In unfilled orders as reported | Director, will retire shortly from the The tompany will need an Immediate
=T ] ‘|monthly by the corporation aipee Jap- | Government service und head a chain|loan of approxtmately  $3,000,000 in
unry, 1017 of grain converns,  Tha chuin will con- | npder 10 go wliead with its plans, and it
n_f““"' G,“. in Granite State, shii 10 niat of the Anrnes, Ames & Co. of Du- | in expeeted that the Chass Natlonal
CoNCORD, N. H., Aug. 10/—An In= | Jan.. D.885,001 6,654,268 0,477 953 luth and New Yark, the Zenith Grain | Bank, the Central Unlon Trust Com-
crenga of nearly §12,000,000 m savings | Frb 102,081 6,010,787 11,284,458 Compuny. Ltd, of Winnipeg. the Rarnes- | pany nnd other interests connected with
bank deposits In New Hampshire for :“‘r’" 1;’[-'1‘,:“ ".':; s ;‘;:I{;‘I',-' ";'.‘,-‘:I‘-“'“‘,', Irwin Compuny of Philadelphin, the | the company will supply that need soon
l].‘u! year a'm“h-d on June 30 woa dis- “:,l__ i"..l'ﬁ‘li'ijﬂlhll.'.‘hz'.blli h:.‘ﬂ::ﬂ;?l ltnrn--n-.l'nrkp:.:.n Cnmnnn,\'.nf Rultimore,
:‘}U‘!?‘I to-day In the annual report of | June. 10078817 4 402 Koo k018 sil and the Emythe-Barnes Company, Lid,
p:nmta;:om;?:t’:gr‘nﬁi:aln:{.h 'TTml de- iuh 11 118,408 :ﬁ.rﬁ;}t‘;‘.u‘ 1,:_;::1,&,; .I‘r' !;un:lnn.r 'Ir':w ;rlm nf;‘nu;‘g lm:t:xw"llln London Money Market,
e, o & inorease UK eone GIOELT0 B TAH,42 ntarests o " L mythe Come- = .
was the Inrgest In the history of the | 5ot .ﬂ.zf_!:.u:ui R.207 000 pany of Great Britnin and the Harnes, a I;‘:;:ﬁ: ,:‘"‘ ]1.? ”Hanr :l!‘fﬂr'orﬁ:"'h
State. There was an Incroass of 20,000 .':': o E'?éi'%"‘ :?‘1":'31 MRt e | Amex Company of this country for the “:"r ante I‘l;\f:nnli rn:&a—l—ﬁ‘hmtmﬁlih
in the number of depositors. 1-.':.{ ,i_'...&-,'ﬁm 7:35,':52 0581 1K dfr.‘flt handling of European business, 61116 por t‘;>lll {T{hves InOnIHE I\I!I;r
Y s y ! FR All of those companies will conduct | e ' @ : Lis-
Booat Tntrastate Rates in Ponna. Jurll?e t?‘;?jllultonﬁ%& :Ilc;l ::ﬁ:r-;;:l;:: tholr business separatoly and in thelr :;;\ [;l‘l!'? cent. Gold premiums at Lis-
PHILADELIMIA, AUE. 10.—Tho Public | 2950.690 In June and 2,508,176 tn July | far m A1 0f them are organised for —
Servive r;mmhlunlnn in  Harrishurg  of last vear, nccording to the American . LAl el ¥
kranted to-day the request of the rall- | Iran and Steel Institute’s report, which . - T aris Bourse Trading.
roads of the State for peérmimaion to | includes thity  companies producing = Name 1920 Raisin Priees. Panis, Aug. 10-~Trading was qulet
;’:“"‘ |Ttll~‘ﬂ‘-‘w'-“ fm‘l Intrustate rates | about 85 per ;«-nt of tha country's total 1'|m.t.';'n Aug. 10—The Callfornin An- [ apd prices wors firm on the Bourss to-
P Thot action on an Intrastate (ncroass t. In the fArst seven months of | eoclnted Halain Company has namasd | gy e DB Of b
wns made necessary py the granting by | 1920 total Ingot production has }hntn prices for the 1820 ;nln:n ::-:.n on ,.u |;;.’;.,,,T,',’,f*,,."..;ri,;:,',‘,',",,':,“’{,.';ﬂ.f;'_'“,lf'.-.'
the Interstate Commarce Commiasion of | 20,437,252 tona ngninet 17,370,858  in | basig of 10 conta to the grower, This Is | frunce 56 |‘vl.1!llnf'.-l i O fu-l" onnt, loan, 87
Increased eates, which becoma effectiva | the corresponding perfod a vear ago |&n increanss of O conts & pound over lnst | franck 30 centimes; the dollar, 13 fh;l‘l“'
on August 26, o _____\The July production was divided as fol- | year. JQE cantimes
—— e T . e ——— = e - = e B LD i —— - i T —— - e
NEW YORK STOCK EXCHANGE QUOTATIONS.
TUESDAY. AUGUST 10, 1820,
1920, 1519, 1918, "¢
Day's sales ... . ...ociiiieies.. veee 493,204 770138 380820 | Tear 10 date ..o iiiiiiiesiiisi) 1013709075 136009156 84,106 119
,-ﬂugln; — N TJOpan- THgh- | Low- | Clos- et ~CloRIng. — Ty ] -“ e B L 1-, e Iz J .'
HHd, | Ank, in 8! Bales, . | thg. | ost. | est, | Ing. | Change. | Bld. Ak o §. Sales, | ' { ,ln'  hichtoh bl "'l:" i (“h';;xt'
g 2% 100 AGAINE LXPIEoa oooessrs| 33018 |92 (30 |+ Wl i 5 100K T P TR TG T =
2::’. 29 | el 600 Advance Rumely .......] 3Tl 28 2Tl 28 I ; t‘ 6 1400 [d{::ﬁ;f::—lﬂ;li? .‘i‘;q—:vl- (o i IE;T)‘ IIF-': 'légt' ’Ra‘ - 5|
Ei‘ e '49 | : ::_:f,: ::'];;‘“f;‘h}“"f“'w | LRI -:f;":' *:?"h i':_“i Ea;:.: - 1:: —I:::u :Tl"" Losws Ine ..., Shig | Ay ﬂn::‘ «hi: 13
] | L UE ) R |45 n & 2 Tun e e " e i of
1 1% . SO0l Alaaka coor MLLIli | "1l ] 1| 1 104 JoatiomL e coaaris e et 1816) T30 12l tew| 4 4
1% 1y L0 2100 Maska Juneau G M.. ... 14, 15% 1% 14 : 128 300 Lorillard I. |1I;“1- I!“ *d:pt; I.l.' (1060 1005110588 '
ax | anag| 1l 1600]AMs Chalmers MU, ... 2870 24 | 88 | 2Kig o 3 106] Lovlaville & Nusniit 123 JR30 1126, (180 | 434
8, | T8 8  100lAm Agrle Chem ¢ | 4. | 7. |70 5] #o 100 Mack o - ahivilla AN Dbyl RG] 01y 4 1Y
44 8l LA Agtle Chem,.oooa ) 78 i it T4 + . O Macky i\ ol s I ;
&2 143 | 4 190lAm fiank Note ..., 14| 424 42| 12y — whin ROOIManatl Sugar - o i [101 4is o iot |+
;Z'L‘ b 8 1200 Am Heet Sugar ....... L 6%, 8 i " 200 Manhattan Blov guar. | 401;] 400 ant woul
83 | B3 | 10, 100/Am Hosch Mugnsto ... 84 | B¢ | 8¢ | 8¢ | 21 10% .o 4600 Maxwell Motor .........| 8% 1041 54| 101] 1)
Il% M 23001Am Can ...ui e awiaa i) 3%, | 1wl AN 4+ KR OITW g .d LG00 Maxwall Motor  ial pf...| 18%| 1% d 1:' g 15 Sk I
1:;“2 I.El 18 ::'_“J .tm Car & l'nrljs{:flrx ...... IL‘IL (1334, 133 1331'\-, — N i s 7 100 Maxwell Motor 18t pf etfa’ 15 " 1o 1:' 1z ""m i
- | 35 | wel IO Am  Cotton 0 cereal IO BB BN MY — Ty i 534 [ 000 Mixlent Pt . rn X1 - y s
1*1":‘: e e “lo0 am rt-,rx':;‘r*!: s “!1 A wr:‘::ne::’ 18" 3 $. {5 H 1.60 atls i':gl"".':‘ :""""":nl“ oentRTIAS =y
=1 v t B e et s AR 2 |18 2 ! < 1 M 200,) 10 Stitte. ) 1 ¥4 ]
13:\;. oL T00iAm Hide & Leathp Liangl e Ayl | £ of " 3wyl 1900 Midvate Sioel glrf'-r-'s,'....'p Rl d T ¢
1| 18 [ & e {m Hide & Leuther pf., ;;ﬁ. Thl ;f'z ﬁ'r"‘ — 1:‘-. 3 ' lg:. | yf]ur ;Hnnens'mns & St L onew,| 13 | 13 | o
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GOSSIP OF WALL STREET,

{ Awalting News From Hurope.
Although fuctuations in yesterday's
milrket wera unimportant, Its gains
about balancing Ite Josses, Indlcationns
pointed to the ot that the pressurg of
Hquidation had been lifted, for the time
being nt leust, The undertone wae gon-
arally firm, and many professionhl op-
oratorn who antlelpated and forecast the
Inaugurention of a robust rally polnted
te/ the fact that the very quletness of |
the market wan jts most hopeful sign, |
Onn reanon for the quletness, of course, |
was the Uwk of naws from the Russlan- |
Pollsh frontler, or at least news im-
portant enough to provide a market
trénd, ‘Tradors, who apparently hold
the market In the hollows of tholr
handes, hesitate to act sither way whllsl
the forelgn sltuation Ip In the balance
Thera was reported to be some very good
buying for the secount of large banking '
interests and partiouflarly In Unfted

Stnten Stecl.  In many quarters the pre-
dictlon was made that stocks have es-
tablighed the low prices for 1020, The |
bear eligue, however, |s big, strong, '
powerful, well upholaterad with cush, '
fushed with victory, and Is not Ukely lol
let go without a lively battle, An ox-
ample of Just how hard that eligue wlii]
fight wam gilven yestorday In Lho skir-

mish of dollars aroind the Haldwin|
post.  Alded and abetted by some roeal
inside Informutlon about the condition

of banking loans on soma Baldwin s|m-l'.‘|
i plece of Information wlileh it in :-Inlmod!
the henrs woras ot entltled to, the cligue |
wont after it with hammer and tongs, '
The results were unimportant, From
an oponing of 1031 It sold down 1o
162%, bul met sharp resistance at that
point and cloped nt 103,

Time Loans at Al Per Cent,

Heveral hundred thousand dollars put
out yeaterdny wfternoon on time by a
Wall Streat bank for ninety daya at 215

per cent, establishied a new high record
for that class of accommodation. It
was the first money that had been of-
ferod on time for several weeksa, and was
quickly enapped up, oven at the high
price. In nddition to that loan several
renewals were made at rates ranging
from & to 0% per cent. Commiesion
housen nre eouring the distriot for time
money nnd will pay high rates for it. A
fow houses have bid 10 per cent. un-
sucosssfully,. One housa wan notified
that it could have that sort of an ac-
commodntion If n bonus wers attached
to the ofter. The propossl was rojectad.
Bevernl hrokerage houros are horrowers
from thelr cuatomers, it ls learmed. In
n private dealr arranged early this woek, |
the wenlthy customer of one house lent |
the firm §400,000 at 0% per cent. for
ninety days, with a five day option, Call
monoy changoes contliue unimportant

The opening and renewnl rato yesterday
wns T per cent. mwnd the rate Iater
uroppad ta & per cent., at which it loaned

for the balance of the day. The call

money demand s relatively small, With-

drawnls by the Government on Thurs-

day of $4.500,000 from the bankm of this

dintrict may tend to sthTen the rate.

Gold From France,

Omne tem of news tueked away In the
reports of the plans of Frunce to dis-
churge her share of the Anglo-Fronch
loan ta this country dld not recelve the
attention In the miarket or n Wall
Stroet thut It warranted. Tt wns tha re-
port that approximately §50.000,000 in
gold would be shipyped to the United
Statem this fall from France to ald in
peying the loan. Coming st a time
when the striin on the banks probably
will ba heaviest becausa of harvest and
erop moving demands, it should be a
welcome addition 1o the supply nlrendy
lodged in the Federal Reserve Bank
vaulte. A suggestion that Franca as
woll an England might ship pold to this
toantry was made several months ago
o bankers, but at that time they de-
clared such n traffic well nigh impossi-
bie becnuse of the Inflated condition of
France's currency. Small shipmeis of
gold continua to arrive from England,
most of it belng metal purchased In the
open murket by American bunkers. Yos-
terday's Imports of gold were valued ut
$1.655,000,

Maxwell Motor's Reorganization.
Walter . Chrysler. formerly vice-
president of the General Motors Com-

puny, a recognixed nuthority on motor
production, has been wselected as the
Moses to lead the Maxwell Motor Com-
pany out of the wilderness, and n group
of Now York and Detroit hankers will
ald him in that task. Maxwell was ex-
tremely soft at the market's openlng
yesterday and reflected the unsettied
conditionas of the reorgunization, The
first sale wax at 83, axdlnst Monday's
close of 11. The stock sold down to
7% baofore rallying back to, 10 and
closed with a fractional change from
Monday. In connection with the report
that an assesament would be made
agalnat present stockholders, It In point-
ed out that no personal lability at-
tnched to any holder of the security and
that the only way that such an assess-
ment could be lavied would be through
a recelvership, which, of courss, will ba
avolded If posasible by the bankers in
charge of the corporation’s affairs,

Poola Die the Death.

Around the first of July, when the mr-
ket appeared to be headed for higher
levels and bulllah operators were ham-
mering oul statements that the upward
wave had started, several pools were or-
ganized {n behalf of particular stocks,
One of them was In Baldwin, one In
Middle States Ofl, another In Southern
Railway, another In Readlng and an-
other In Pan-American  Petroleum.
With the sxception of the pools in the
rallroad stocks they have naturally
curied up and died and R. I. P. Is en-
graved over thelr headstones. Prac-
tieally avery one of them has lost money.
Some of them falrly cleaned out a few
nctive participants, They were Accumi- |
Inting stock at about the highest point
ir the last two months and have not had
& single opportunity to get out with &
profit. As a resuit, pool operations are
very, very Infraquent oni the tapa these
dayn, with the possible exception of soms
rall-pool trades That Is one reason
for the slowness of the market. In
nuny quarters the opinfon that tha clean-
ing out of those industrial pools will
have a good effact on the general mar-
ket situntion 18 expressed,

Crucible Stesl.

The remarkabla strength of Crucible
Stoel during _the perlod when all stes]
slocks tonehad new low levels has coca-
sloned some Interssting gossip asto the
reason for Its remarkable markel support.
One story golng the rounds is to ths ef-
fact that the cxecutors of the estateof a |
big trader who recently dled have been

! surchasers of several thousand shares

in the markst to cover short commitments, |
At any rate, Cruclble has glven a re-|
markable account of Itself, particularly
in view of the market actlon of other
stocks of its grounp.
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Capper Production Deolines.

Production of the porphyry copper
companies In July was reduced greatly
in comparison with thelr production In
other monthe of this year. Utah pro-
duced 8,500,000 pounds agalnst 10,000,
000 In June; Ray Coneollduted 4,500,000
sgnlnst 4,620,000 Is June, Nevada Con-

Mark A, Noble

'NOBLE & CORWIN

Theodors (, Corvit

5 Broad Si. New Yok

Chase Nations! Eastman K. Cm.
Nat'l Park Bk. Curtiss Aero Pfd.

Telephone 1111 Eroad

solidatad 4,850,000 agalpst 4.650,000 in
June, while Chino, the only one to es-

—

e

tabllsh a galn, produced 4,360,932 agninst
4,010,008 In June. Greene-Cananes pro=
duced 2,500,000 pounds of copper, 130,-
750 ounces of sllver and 770 ounces of
gold In July, while United Verds Exten-
slon produced 3304878 pounds of cop-
per In July against 3,228,020 In June.
Calumet and Arizona produced 3,518,000

s:und- of copper In July agalnst 3,813.-
0 in June.

115 Broadwar
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